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S&P affirms sovereign
rating for India at BBB-

SHIVA RAJORA

New Delhi, 18 May

&P Global Ratings on Thursday
S affirmed India’s sovereign rating at
‘BBB-’ for the long term and ‘A-3’ for
the short term, with a stable outlook, as
sound economic fundamentals were
expected to underpin growth over the next
two to three years.

“The stable rating outlook reflects our
expectation that India’s sound economic
fundamentals will be sufficient to offset
the government's weak fiscal perform-
ance, helping sustain elevated govern-
ment funding needs and a high interest
burden over the next 24 months," said the
global credit rating agency in a release.

S&P expects India to register a real
growth rate of 6 per cent in 2023-24,
with investments and consumer
momentum helping growth prospects
over the next few years, as the country
is expected to grow at 6.9 per cent in
2024-25 and 2025-26.

Though wary of the country’s public
finances, the agency expressed its confi-
dence in India’s strong growth in capital
expenditure (capex) allocations, which
might boost the quality of the govern-
ment’s fiscal programmes. “More effective
capex programmes should help alleviate
India’s widespread shortfall in physical
infrastructure capacity. Over time, this
would support the productive capacity of
the economy,” S&P said.

The agency said fiscal consolidation
in India, despite strong revenue gains, had
been behind regional peers with similar
rating levels. But it expected the central
government to gradually pare down its
sizeable deficits over the next few years
to about 7.3 per cent of gross domestic

STABLE
ouTLOOK BN

mReal GDP (YoYin %) 7.0 6 6.9 6.9 7.1
mDebt (as % of GDP)* 8L.4 84.9 84.1 83.8 83.1
mRetail inflation (YoY in %) 6.8 5.0 4.3 L.b 4.7
m Fiscal deficit (as % of GDP)* 10.0 8.9 8.1 7.6 7.3
mInvestment (as % of GDP) 32.3 3.4 31.5 31.0 30.5
mExports (as % of GDP) 22.6 21.8 21.8 21.3 21
m CAD (as % of GDP) 2.9 2.2 1.5 1.6 1.6
Note: S&P forecasts (except FY23); *Figures for Centre+states Source: S&P

S&P forecast overall net general gov-
ernment debt stabilising just below 85
per cent of GDP over the next three
years, which would be higher than the
pre-pandemic level of 75 per cent of GDP
but well below the pandemic peak of
over 90 per cent.

On Wednesday, the United Nations
Department of Economic and Social
Affairs (UNDESA), in its mid-year update
to its World Economic Situation and
Prospects report, retained its growth fore-
cast for India at 6.7 per cent for calendar
year 2024.

“India’s economy — the largest in the
(South Asian) region — is expected to
expand by 5.8 per cent in 2023 and 6.7 per
cent in 2024, supported by resilient
domestic demand. As the (South Asian)
region is highly vulnerable to extreme cli-

mate conditions; potential droughts and
floods also pose a significant risk to the
economic outlook,” the report had noted.

Earlier last week, Fitch Ratings had
also reiterated its lowest investment grade
rating ‘BBB-’ with a stable outlook for
India’s long-term sovereign debt, saying
growth prospects in India had brightened
as the private sector appeared poised for
stronger investment growth.

The ratings agency had said tha
India would be one of the fastest-gr
ing sovereigns globally, with a forecast
of 6 per cent GDP growth for 2023-24,
supported by resilient investment
prospects. It, however, said there were
headwinds from elevated inflation, high
interest rates, and subdued global
demand, along with fading pandemic-
induced pent-up demand.
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ADITYA BIRLA

RY ENKA LIMITED

b4 CENTU
et CIN: L24304PN1965PLC139075

Regd. Office: Plot No.72 & 72A, MIDC, Bhosari, Pune - 411026.
Tel. No.: 020-66127304 « Fax No.: 020-27120113

Website: www.centuryenka.com « Email: cel.investor@adityabirla.com

Extract of Audited Financial Results for Three Months & Year Ended 31*March, 2023

18" May, 2023 (Previous Year Rs.10 per equity share)

Tin Lacs
Three Months Ended Year Ended Thr(;en:\ine%nths Year Ended
Sr. Particulars 31-Mar-23]| 31-Mar-22 | 31-Mar-23| 31-Mar-22| 31-Mar-23 [31-Mar-23
No. "
Standalone Consolidated
Audited Audited
1. | Total Income from Operations 47,979 57,721 209,109 | 211,846 47,979 | 209,109
2. | Net Profit before Tax and before Exceptional ltems 1,691 6,218 11,780 24,406 1,689 11,768
3. | Net Profit before Tax and after Exceptional ltems 1,691 6,218 11,780 24,406 1,689 11,768
4. | Net Profit after Tax and after Exceptional ltems 1,451 4,965 9,044 18,416 1,449 9,032
5. | Total Comprehensive Income for the period
[Comprising Profit for the period (after Tax) 1,026 4,783 9,300 17,927 1,024 9,288
and Other Comprehensive Income (after Tax)]
6. | Paid up Equity Share Capital (Face value of ¥10/- 2,185 2,185 2,185 2,185 2,185 2,185
each)
7. | Basic & Diluted Earnings Per Share (of 10/- each) 6.64 22.72 41.39 84.28 6.63 41.34
(Not Annualised)
Notes:

1) The above results have been reviewed and recommended for approval by the Audit Committee to the Board of Directors and have been
approved by the Board of Directors at its meeting held on 18" May, 2023.
2) The Board of Director have recommended dividend @ Rs.10 per equity share for the year ended 31 March, 2023 at their mesting held on

3) The above is an extract of the detailed format of Quarterly Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Results are available on the Stock Exchange

website (www.nseindia.com and www.bseindia.com) and on Company's website (www.centuryenka.com).

Place: Mumbai
Date: 18" May, 2023

For and on be

half of Board of Directors
Suresh Sodani
(Managing Director)

DIN: 08789604

GAIL profitdeclines
77.5%t0X603 crore

SUBHAYAN CHAKRABORTY
New Delhi, 18 May

State-run gas supplier GAIL
on Thursday reported a net
profit of ¥603 crore in the
fourth quarter of financial
year 2022-23 (Q4, FY23),a77.5
per cent decline compared to
32,683 crore in the same peri-
od a year back.

Higher gas prices due to a
global surge in energy rates
following Russia’s invasion of
Ukraine continued to hurt
GAIL’s margins in Q4.

But India’s largest natural
gas major managed a
sequential recovery in net
profit, which increased near-
ly 1.5 times from the 3245
crore registered in the previ-
ous October-December quar-
ter. This was due to global
gas prices declining early
2023 to aid business, ana-
lysts have said.

Marketing of natural gas,
which contributes 96 per cent
of overall revenue saw a 37 per
cent rise in quarterly revenue.
On a quarterly basis, revenue
from operations stood at
%33,264 crore in Q4, as against
%35,940 crore in Q3.

In Q4, the natural gas
transmission volume stood at
108.23 MMSCMD (million
standard cubic meters of gas
per day) in Q4, FY23, as
against 103.74 MMSCMD in
Q3FY23.

Gas marketing volume
stood at 96.46 MMSCMD as

However, it managed a
sequential recovery in
net profit, increasing 1.5x

previous quarter.

LHC sales stood at 230
TMT as against 248 TMT &
polymer sales stood at 118
TMT as against 65 TMT com-
pared to the previous quarter.

High costs

For the full FY23, the compa-
ny’s net profit fell 48.5 per
cent to 5,301 crore in FY23,
down from 10,363 crore in
FY22. This was despite con-
solidated revenue from oper-
ations for FY23 reaching
144,302 crore, highest for any
financial year so far.

GAIL’'s mainstay natural
gas marketing business, saw
gross revenue at 135,290
crore in FY23, up 75 per cent
from 77,325 crore in FY22.
However, profit from the
same segment stood at 3,078
crore in FY23, down from
34,932 crore in the previous
year. The company has
blamed high operational

expenses for the decline in
profit.

The company has incurred
its highest ever capital expen-
diture of 9,100 crore during
FY23 mainly on pipelines,
petrochemicals and equity to
joint ventures, Sandeep
Kumar Gupta, chairman &
managing director at GAIL,
said.

Total annual capex in the
latest year was therefore 15 per
cent higher than the annual
target of 37,918 crore, he said.

From April 1, 2023, GAIL
has implemented a unified
tariff for the gas it carries for
its customers, with an aim to
achieve the One Nation One
Grid One tariff model, and
boost the gas consumption in
distant areas.

Supply issues
The company is also trying to
make up for the shortage in
gas supplies. The disruption
in supply from Russian ener-
gy giant Gazprom has contin-
ued, senior officials said.

Gazprom Marketing and
Trading Singapore (GMTS), a
subsidiary of Gazprom
Germania, stopped delivering
LNG to GAIL under a long-
term contract in late May.

In 2012, GMTS had signed
a 20-year contract to supply
GAIL with 2.85 million
tonnes of LNG a vyear.
Supplies under the deal had
started in 2018 and the full
volume was expected to be
reached in 2023.

PNB Housing
Fin posts 65%
rise in profit

PNB Housing Finance posted
a 65 per cent year-on-year
(YoY) rise in net profit to 3279
crore in the fourth quarter
(January-March) of FY23 on
the back of improved mar-
gins and net interest income.
The housing finance
company (HFC) had booked
a net profit of ¥170 crore in
the March quarter of FY22
and 3269 crore in Q3FY23.
The HFC’s asset quality
showed an improvement
with gross non-performing
assets (NPAs) as a percentage
of gross advances dropping
to 3.83 per cent at the end of
FY23 from 8.13 per cent at the
end of FY22. NIKESH SINGH

(oncor declares
FY23 dividend
of 2 per share

Railway-owned Container
Corporation of India (Concor)
on Thursday announced its
FY23 results, posting a net
profit of 1,169 crore and a
final dividend of %2 per equity
share, with each share having
aface value of%5. “The above
Final Dividend is in addition
to interim dividend at 40 per
cent, 2nd interim dividend at
60 per cent and 3rd interim
dividend at 80 per cent
already paid during the year,”
the disinvestment-bound
logistics company said in an
exchange filing. Concor’s Q4
profit after tax came in at
%278.5 crore. DHRUVAKSH SAHA

Green Energy tohold 1/3rd of
RECloan portfolio by 2030

SHREYA JAI
New Delhi, 18 May

REC Limited, one of leading power sector
lenders under the aegis of the Ministry of
Power, is looking to decarbonise its lending
portfolio with more exposure to green ener-
gy sectors. The non-banking financial com-
pany (NBFC), is looking to increase the
share of green energy sectors in its loan
portfolio to 30 per cent by 2030, from 6.8
per cent as of now, said Vivek Kumar
Dewangan, chairman and managing direc-
tor, REC Ltd, said.

REC on Wednesday reported a record
high growth in its net profit during FY23.
The company posted a profit of 11,055
crore during the 2022-23 financial year.

REC’s management said the improve-
ment in credit quality and reduction in
non-profitable assets led to growth in prof-
its. The company’s net worth has also
growth by 13 per cent year-on-year to
357,680 crore.

The management also said its growing

-

To facilitate dollar lending to new
green energy sectors, especially those
looking to export, REC is setting up a
subsidiary in GIFT City

exposure to green energy sector, non-power
sectors, such as infrastructure, logistics and
irrigation aided its growth plans.

“In our loan portfolio, 39 per cent share
is of conventional or fossil fuel and 6.8 per
cent towards renewable energy. By 2030,

we will increase our green energy share to
30 per cent. This would include the existing
green energy projects and newer sectors
such as green hydrogen, green ammonia.
In infrastructure, we have started lending
toroad, metro rail, IT and health care infra
projects,” Dewangan said.

To facilitate dollar lending to new
green energy sectors, especially those
looking to export, REC is setting up a sub-
sidiary in GIFT City. REC executives said
the company will explore variety of global
and domestic funding such green bonds,
ECBs to raise money for lending to green
energy sectors.

In the power distribution sector where ™\

REC has 37 per cent exposure, it is confident
that existing schemes would improve the
financials and operations of state-owned
power distribution companies (discoms).

“RDSS and several provisions under it
would be a game changer for the distribu-
tion sector. Our lending exposure to the dis-
tribution segment is likely to remain the
same,” said Dewangan.

PNDL Housing

Finance Limited
Cihar Ki Baat

Regd. Office: 9th Floor Antriksh Bhawan, 22, K. G. Marg, New Delhi-110001
Phone: 011-23445200, Email: investor.services@pnbhousing.com, Website: www.pnbhousing.com
CIN : L65922DL1988PLC033856

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FOR

THE QUARTER AND YEAR ENDED MARCH 31, 2023

(X in Crore)
Sl. PARTICULARS Quarter Year Quarter Year
No. Ended Ended Ended Ended
31.03.2023 | 31.03.2023 | 31.03.2022 | 31.03.2022
(Audited) | (Audited) (Audited) (Audited)
1. | Total Income from Operations 1,635.71 6,527.33 1,425.42 6,195.93
2. | Net Profit for the period (Before Tax, 342.50 1,360.91 223.78 1,083.96
Exceptional and Extraordinary items)
3. | Net Profit for the period before Tax (After 342.50 1,360.91 223.78 1,083.96
Exceptional and Extraordinary items)
4. | Net Profit for the period after Tax (After 279.28 1,046.00 169.54 836.48
Exceptional and Extraordinary items)
5. | Total Comprehensive Income for the period 299.05 1,123.06 241.16 933.79
(Comprising Profit/(Loss) for the period after tax
and other Comprehensive Income after tax)
6. |Equity Share Capital 168.86 168.86 168.60 168.60
7. |Reserve (excluding Revaluation Reserves) 10,845.00 10,845.00 9,703.03 9,703.03
8. | Securities Premium Account 4,072.48 4,072.48 4,062.41 4,062.41
9. | Net Worth 11,013.86 | 11,013.86 9,871.63 9,871.63
10. | Paid up Debt Capital/outstanding Debt 53,651.32 | 53,651.32 53,004.97 53,004.97
11. | Outstanding Redeemable Preference shares - - - -
12. | Debt Equity Ratio 4.87 4.87 5.37 5.37
13. | Earnings per Share (of ¥ 10/- each)*
(1) Basic (}) 16.52 62.01 10.06 49.64
(2) Diluted (%) 16.51 61.95 10.03 49.53
14. | Capital Redemption Reserve NA NA NA NA
15. | Debenture Redemption Reserve NA NA NA NA
16. | Debt Service Coverage Ratio NA NA NA NA
17. | Interest Service Coverage Ratio NA NA NA NA

* EPS for the quarters are notannualised.

The key data relating to standalone Financial Results of PNB Housing Finance Limited is as under: (3 in Crore)
Sl PARTICULARS Quarter Year Quarter Year
No. Ended Ended Ended Ended

31.03.2023 | 31.03.2023 | 31.03.2022 | 31-03-2022
(Audited) | (Audited) (Audited) (Audited)
1. |Total Income from Operations 1,626.81 6,490.55 1,414.16 6,141.09
2. |Profit before Tax 346.06 1,366.81 223.08 1,062.77
3. |Tax Expense 63.15 310.54 53.12 240.85
4. [Net Profit after Tax 282.91 1,056.27 169.96 821.92
5. [Total Comprehensive Income for the period 302.39 1,132.87 241.09 918.54
(Comprising Profit/(Loss) for the period after tax
and other Comprehensive Income after tax)
NOTES:

1.

2.

3.

Committee of the Board and subsequently approved by the Board of Directors at its meeting held on May 18, 2023.

stock options / restricted stock units by employees.

The above-mentioned results for the quarter and year ended March 31, 2023 are reviewed and recommended by the Audit
During the quarter ended March 31, 2023, the Company has allotted 62,554 equity shares of ¥10 each pursuant to exercise of

Pursuant to the Board of Directors approval dated March 09, 2022 for issue of equity shares by way of rights issue (“Rights

Issue”) for an amount not exceeding ¥ 2500 Crore, the Company had filed Letter of Offer on March 29, 2023. The issue opened
for subscription on April 13, 2023 and closed on April 27, 2023. The rights issue was oversubscribed 1.21 times. The Board on May
4, 2023 approved the allotment of 9,06,81,828 fully paid-up equity shares at a price of ¥ 275 per equity share (including premium
of ¥265/- per equity share) aggregating to ¥ 2,493.76 Crore to the eligible equity shareholders.

The above is an extract of the detailed format of Financial Results for quarter and year ended March 31, 2023 filed with the Stock

Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended. The full format of Standalone and Consolidated Financial Results for the quarter and year ended March 31, 2023, are
available on BSE (www.bseindia.com), NSE (www.nseindia.com) and the website of the Company (www.pnbhousing.com).

For other line items referred in Regulation 52(4) of SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, pertinent

disclosures have been made to Stock Exchanges and available on BSE (www.bseindia.com), NSE (www.nseindia.com) and the
website of the Company (www.pnbhousing.com).

Date
Place : New Delhi

W

: May 18, 2023

For and on behalf of the Board of Directors

Girish Kousgi

Managing Dir

ector & CEO

DIN: 08524205

E ACCEPT PUBLIC DEPOSITS AT ATTRACTIVE RATES OF INTEREST | CALL :1800-120-8800 | WS :‘PNBHFL'TO56161 | Website : wiw.pnbhousing.com
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